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STATE OF MICHIGAN
RICK SNYDER DEPARTMENT OF TREASURY NICK A. KHOURI
GOVERNOR LANSING STATE TREASURER

Amendment to City of Allen Park Emergency Manager Order 37 of 2014; adopted on July 1,
2014:

1. Recommended Change to EM Order - This amendment to the adopted Order will change
the fund balance reserve policy from the range of 10-15% to 10-20%.

Treasury and the City of Allen Park consulted on the development of this amendment. The
City reviewed and concurred with the draft amendment prior to consideration by the
RTAB.

2. Justification for Recommendation — This Order originally required a General Fund
Balance Reserve Policy of 10-15% of annual operating expenditures, The amendment
aligns the City’s policy with Best Practices and positions the City for more stability and
flexibility to respond to unexpected revenue shortfalls and/or unanticipated expenditures.

State Treasurer Approval:
I, Nick A, Khouri, State Treasurer for the State of Michigan, pursuant to the authority assigned by

the Govemor of the State of Michigan at the time of appointment of the Receivership Transition
Advisory Board, do hereby:

Approve Submitted Recommendation

Deny Submitted Recommendation
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